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FINANCIAL RESULTS FOR THE FIRST QUARTER ENDED 31 MARCH 2003


	PLUS EXPRESSWAYS’ 1Q PROFIT ROSE 13.7%



	· THE RESULTS


	

	Traffic volume growth of 4.3% for first quarter
	Overall, the financial performance for the first quarter of 2003 has improved. PLUS Expressways Berhad (“PLUS Expressways”) recorded a toll collection of RM344.8 million for the first three months of 2003, an increase of RM14.3 million as compared to the first quarter of 2002. This translates into year-on-year traffic growth of 4.3%.   

However, the Group registered revenue of RM378.8 million, a decrease of RM19.8 million or 5% from RM398.6 million for the same period last year, attributable to lower toll compensation recognised as a result of provisions for notional tax on tax exempt dividends and notional interest on Government Support Loan. 



	Profit improved by 13.7% 
	Notwithstanding the lower revenue, the Group posted a profit before tax of RM173.3 million which was RM20.9 million or 13.7% higher than profit before exceptional item and tax of RM152.4 million for the first quarter of 2002. The improvement was driven primarily by lower finance charges following the completion of the debt restructuring and refinancing exercises in 2002. For the first quarter 2003, there was a reduction in finance cost of approximately RM46 million compared against similar quarter last year. 
Earnings per share for the Group has improved from 3.05 sen in the first quarter last year to 3.47 sen for the current quarter under review.
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	PLUS Expressways’ Chairman, Tan Sri Dato’ Mohd Sheriff Kassim highlighted that, “Year 2003 will be the first full financial year following the listing and completion of the debt restructuring and refinancing schemes implemented in 2002. 

It was gratifying to note that we have achieved a satisfactory financial performance and traffic growth for the first quarter of 2003 despite the global mishaps experienced in the Middle East and the SARS epidemic which have affected economic growth, not just for Malaysia, but for the whole region.” 

“Despite the challenging economic scenario, the Board and the management remained focused to pursue the various initiatives designed to improve operating efficiency and service quality, so as to enable the Group to deliver optimal returns to the shareholders.” he said. 



	Healthier balance sheet
	PLUS Expressways’ balance sheet is much healthier now with shareholders funds of RM2.7 billion, with debts reduced to RM7.2 billion and net tangible assets per share stood at RM0.53 as at 31 March 2003. The improved liquidity position has enhanced the Group’s ability to service debt and financing commitments as well as meeting future plans and strategies.

 

	· THE PROSPECT


	For the remaining months of the year, the Group is bullish that its financial performance will continue to improve, as has been historically proven to be the case, with higher traffic volume expected for the second half of the year. Various operational and quality enhancement measures will be introduced to achieve our mission of providing excellent service and facilities besides generating optimal returns for our shareholders. 

“Being the largest toll road operator in Malaysia, backed by more than 15 years of experience and expertise in all aspects of operation and maintenance of expressways, we are exploring opportunities to offer our expertise in toll operation and maintenance services to other expressways companies, be it local or overseas. Our future business expansion plans shall be aimed at enhancing value to the Group as well as shareholders.” said Tan Sri Sheriff.  
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	· ABOUT PLUS EXPRESSWAYS BERHAD



	PLUS Expressways Berhad (“PLUS Expressways”) was incorporated in Malaysia as a public company on 29 January 2002 under the Companies Act (1965). PLUS Expressways  completed the acquisition of Projek Lebuhraya Utara-Selatan Berhad (“PLUS”) on 31 May 2002 through an exchange of shares whereby PLUS became a wholly-owned subsidiary of PLUS Expressways and was listed on the Main Board of the Kuala Lumpur Stock Exchange on 17 July 2002. 

PLUS's core business consists of the operation and maintenance of the Expressways and certain ancillary facilities such as service areas along the Expressways.  The Expressways comprise:

· the North-South Expressway, a 797-km expressway extending from the border of Thailand in the north to the border of Singapore in the south;

· the New Klang Valley Expressway, a 35-km expressway running between Kuala Lumpur and the North Klang industrial and urban area; and

· a 16-km section of Federal Highway Route 2 connecting the industrial and urban areas of Subang and Klang.




Any enquiry, kindly contact Khalilah Mohd Talha of Corporate Communications Department of Projek Lebuhraya Utara-Selatan Bhd at tel (603) 7981 8000 or email khalilah@plus.com.my[image: image4.png]
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